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I NI TI AL STATEMENT OF BENEFI Cl AL OWNERSHI P OF SECURI Tl ES

Fil ed pursuant to Section 16(a) of the Securities Exchange Act of 1934,

UNI TED STATES SECURI TI ES AND EXCHANGE COWM SSI ON

WASHI NGTON, D. C.

20549
OMB Nunber : 3235-0104
Expi res: Decenber 31, 2001
Estimated average burden

Section 17(a) of the Public Uility Holding Conpany Act of 1935 or hours per response .... 0.5
(Print or Type Responses) Section 30(f) of the Investment Conmpany Act of 1940 = —--mmmmi o
1. Nane and Address of Reporting Person* 2. Date of Event Re- 4. Issuer Name AND Ticker or Tradi ng Synbol
quiring Statenent
Gol dman St even (Mont h/ Day/ Year) F5 NETWORKS, INC. (FFIV)
(Last) (First) (M ddl e) June 3, 1999 5. Relationship of Reporting Person(s) 6.If Amrendnment, Date
——————————————————————— to Issuer (Check all applicable) of Original
3. IRS or Social Se- Director 10% Oaner (Mont h/ Day/ Year)
C/o F5 Networks, Inc. curity Nunmber of
200 First Avenue West Reporting Person Oficer (give O her (specify ==
————————————————————————————————————————————————— (Vol unt ary) X title bel ow) bel ow) 7. Individual or
(Street) Joint/Goup Filing
(Check Applicable
VP of Sales and Marketing Li ne)
—————————————————————————————— Formfiled by One
X Reporting Person
Formfiled by
More than One
Reporting Person
Seattl e, Washington 98119
(CGity) (State) (Zip) TABLE | -- NON-DERI VATI VE SECURI TI ES BENEFI Cl ALLY OWNED
1. Title of Security 2. Amount of Securities 3. Ownership 4. Nature of Indirect Beneficial
(I'nstr. 4) Beneficially Oaned Form Direct Omnership (Instr. 5)
(I'nstr. 4) (D) or Indirect
(n
Common St ock 59, 250 D
Common St ock 33, 000 D
Rem nder: Report on a separate line for each class of securities beneficially owned directly or indirectly. (Over)

* |f the formis filed by nore than one reporting person,

POTENTI AL PERSONS WHO ARE TO RESPOND TO THE COLLECTI ON OF | NFORMATI ON CONTAI NED IN THI S FORM ARE NOT REQUI RED

TO RESPOND UNLESS THE FORM DI SPLAYS A CURRENTLY VALI D OVB NUMBER.

SEE Instruction 5(b)(v).

SEC 1473 (3-99)



FORM 3 ( CONTI NUED) TABLE || - DERI VATI VE SECURI TI ES BENEFI CI ALLY OMNED (E. G, PUTS, CALLS, WARRANTS, OPTIONS, CONVERTIBLE

SECURI TI ES)
1. Title of Derivative Security 2. Date Exer- 3. Title and Anpunt of Securities 4. Conver - 5. Owner - 6. Nature of Indirect
(I'nstr. 4) ci sabl e and Under |l ying Derivative Security sion or ship Benefi ci al
Expi ration (I'nstr. 4) Exerci se For m of Omner shi p
Dat e Price of Deriv- (I'nstr. 5)
(Mont h/ Day/ Deri - ative
Year) vative Security:
—————————————————————————————————————————————————— Security Direct
Amount (D) or
Dat e Expir- or I ndirect
Exer - ation Title Nunber ()
cisable Date of
Shar es (Instr. 5)
Option (right to buy) 7/ 14/ 98 7/ 14/ 2007 Conmmon St ock 135, 000( 1) $0. 05 D
Option (right to buy) 7/ 14/ 98 7/ 14/ 2007 Common St ock 42, 750( 2) $0. 05 D
Option (right to buy) 10/ 28/ 98 10/ 27/ 2008 Conmon St ock 50, 438( 3) $0. 75 D
Option (right to buy) 1/ 1/ 99 12/ 31/ 2008 Conmmon St ock 66, 560( 4) $1.50 D

Expl anati on of Responses: (1) Grant to Reporting Person of an option to buy shares of Commpn Stock under the 1996 Stock Option Plan.
The original nunber of options granted was 180,000 and these options becane exercisabl e 25% one year followi ng the date of grant and
25% on each anniversary in years two to four following the date of grant. Each of the options has a ten-year term but the term nay
end earlier if the optionee ceases service with the Conpany. Reporting Person has exercised 45,500 of these options.

(2) Grant to Reporting Person of an option to buy shares of Common Stock under the 1996 Stock Option Plan. The original nunber of
options granted was 57,000 and these options becane exercisable 25% one year follow ng the date of grant and 25% on each anniversary
in years two to four following the date of grant. Each of the options has a ten-year term but the termmay end earlier if the
optionee ceases service with the Conpany. Reporting Person has exercised 14, 250 of these options.

(3) Gant to Reporting Person of an option to buy shares of Common Stock under the Amended and Restated 1996 Stock Option Plan. The
options becone exercisable 50% on the Date of Grant and 25% on COctober 1, 1999 and 25% on COctober 1, 2000.

(4) Grant to Reporting Person of an option to buy shares of Common Stock under the 1998 Equity Incentive Plan. The original nunber
of options granted was 99, 650 and these options becone exercisable 50% on the Date of Grant, 25%on on January 1, 2000 and 25% on
January 1, 2001. The Reporting Person has exercised 33,000 of these options.

/s/ Steven Gol dman June 3, 1999
**|ntentional misstatenments or onissions of facts constitute Federal Steven Gol dman Dat e
Crimnal Violations. SEE 18 U S.C. 1001 and 15 U.S.C. 78ff(a). **Sj gnature of Reporting Person

Note: File three copies of this Form one of which nust be nanually signed. |f space is insufficient,
SEE Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this formare not required to
respond unless the formdisplays a currently valid OVB Nunber. Page 2
SEC 1473 (3-99)
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